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(-3.74) (-3.74) (-3.53) (-4.75)
Soe 0 0 -0.0061 " -0.0083 "
.) .) (-2.94) (-6.35)
Topl0  0.0097" 0.0146™  0.0138™  0.0114™
(1.67) (3.69) (2.30) (3.09)
Big4 -0.0028 -0. 0020 0. 0005 -0. 0035
(-1.13) (-0.73) (0.14) (-1.60)
Dual  -0.0046 ™ 0 -0. 0025 -0. 0001
(-2.09) (0.02) (-1.21) (-0.14)
_cons  0.1554™" 0.1415™  0.1371™  0.1464™
(6.69) (6.86) (5.44) (9.05)
Indusiry Yes Yes Yes Yes
Year Yes Yes Yes Yes
N 9422 19822 6570 22674
R? 0. 1590 0. 1680 0. 1500 0. 1680
adj. R 0. 1510 0. 1640 0. 1460 0. 1650
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FFERTG , SER I8 T 4l ESG R BN 2315 B %R
TR MR RN K A AL, A5 T BIE Y A i
(D)4l ESG R B ERASIHE LT E=, Ml
15 ESG B&, ol LAZE A N ANEB (5 BAKT AR TR B, $2 1
FRIRIC EROR BB R AT b S HE B
Frik H AR DA T, (2) ESG F I 8 27 ik il 9% 24
WEETHSTHE B R, i $2 5 ESG &I, ]
DUBZR A B AN E, 48 - 308 5 #8450, NI 2%
R R Al R T Z BT A A TR
FEBRINEL AT M Sl (75 2015 8 B 15 D
2Tt (3)ESG F I i PR H A A 2T &0
B, IR ESC £, BB AR SA , 2%
F A B wh | T 45 B2 %) e 30 = SCIELARL ik /b
E R B R ) 25 ) AR 2 HE B RS DR
Tt (4) BFALEEAIE M JE T ESC FIXT 2115 B
St R TFHER , B b R/ 17 15 B ] 5
FE SN B A ot 45 ESG RIS 1HE B
Frit R THE R BmsRZL, (5) @it 5Bt &
B, EA A AEE S AT AL ESC RIS 1HF
ST AT E S B

(Z) BUREIN

T, BURFRI N 24 B 5 | 455 2 ESG PFHr
TR R WA, BT BTG5 ESG 5 B HEN , It
PC s St A R S AE ML, LU x4k ESG 15 B
PeFR R 551 — 0, A PATECERT TN 2 S
—1 ESG {5 B % 88 4000 5 PP bR F 2 TR A
JE VBRI BH B A PR R (b R A8 A, H Al
TEAEE 412 ST RS w) 3R B2 i B9 58 B ) |
YA AT et A5 AV 0 ESG B AT IR BT Jin &,
A ) SR G IR A B A B AN L, #0158 Al
(AR SR TE % kAl T I A B IR BE L S — T
UM T BT 58 3% 19 ESG 15 B B iR AR . B
JEEXF TR S B 5 ESG 15 Bk B 45T — & 1)
BORAREL, R X ESG {5 8 4% 25 1 & 4L 2= fh i ESG
FHOAF B A5 TR, X FE R XML, AT HEZ)
A AE H 28 a4 i Ak 28 1 ESG R
N BBk EE =X, LIS B 2w E M EE S S
B, T YRS BUAS , B A A T B AR R B
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x5 PR LRSS
A (1) (2) (3) (4) (5)
SA DA AC DA DA
ESG -0. 0039 "™ -0. 0005 ™" -0. 0005 ™" -0. 0005 ™ -0. 0005 ™
(=7.18) (-4.85) (-5.34) (-4.92) (-4.82)
SA 0.0051 ™
(2.65)
AC 0.0257™
(2.39)
Digital 0. 0023
(3.66)
DigitalxESG -0. 0000 ™
(-4.06)
Lev 0. 0299 0. 0239 ™ -0. 0640 " 0. 0257 0.0241 ™
(1.52) (7.48) (-15.17) (7.78) (7.54)
Roa 0.2522* -0. 1466 -0.2879" -0.1379 ™ -0. 1462 ™
(6.08) (-11.75) (-29.48) (-10.44) (-11.70)
TobinQ -0.0183 ™ 0. 0052 " 0. 0065 0. 0050 " 0. 0053 "
(=7.73) (10.98) (11.74) (10.26) (11.13)
Size -0.0216™ -0.0027 ™ -0. 0060 ™ -0.0027 ™ -0.0021 "
(=5.06) (-5.24) (-10.23) (-5.14) (=3.95)
Soe 0. 0825 -0. 0086 ™" -0.0023 -0.0081 ™ -0. 0083 ™
(9.34) (=7.71) (-1.63) (-7.28) (=7.45)
Top10 -0.3582™ 0.0133 ™ -0.0165"" 0.0119™ 0. 0089
(-15.65) (4.12) (-4.21) (3.78) (2.76)
Big4 -0.0783 ™ -0.0021 0.0044 ™ -0. 0026 -0. 0027
(-4.33) (-1.09) (2.14) (-1.35) (-1.44)
Dual -0.0381 " -0. 0005 -0. 0003 -0. 0007 -0. 0007
(-6.12) (-0.49) (-0.30) (-0.68) (-0.70)
_cons 4.6187 0. 1220 0.3174™ 0.1372™ 0. 0418
(45.97) (7.23) (17.27) (9.24) (1.49)
Industry Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes
N 29244 29244 29244 29244 29244
R 0.2320 0. 1590 0. 3810 0. 1590 0. 1600
adj. R 0.2290 0.1570 0. 3790 0. 1570 0. 1580
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Research on the Impact of ESG Performance on Accounting Information Quality
WANG Yanlin'*, NIU Zixin’
(1. Research Center for Regional Cultural Heritage Inheritance, Innovation and High-Quality Development,
Hebei University of Engineering, Handan, Hebei 056038, China; 2. Hebei Institute of Mechanical and
Electrical Technology, Xingtai, Hebei 054002, China;3. School of Management Engineering and
Business, Hebei University of Engineering, Handan, Hebei 056038, China)

Abstract; In the context of sustainable development, studying how corporate ESG performance affects the quality of
accounting information can be significant for promoting its high-quality development. This study, based on the empir-
ical analysis of A-share listed companies from 2014 to 2023, has found that enterprises’ ESG performance can signif-
icantly improve the quality of accounting information by alleviating financial constraints and reducing agency costs. It
is also observed that digital transformation can positively regulate the effect of ESG performance on enterprises’ ac-
counting-information quality. Besides, the heterogeneity results indicate that the ESG performance of state-owned en-
terprises and those in heavily polluting industry has a more significant effect on improving their accounting-informa-
tion quality.

Key Words: ESG performance ; accounting-information quality ; financing constraints ;agency costs ; digital transforma-

tion



